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NEWS RELEASE

Benchmark Energy Corp. no longer negotiating new terms for acquisition of the
Catriel Oeste field in Argentina, and no longer proceeding with possible farm-in in
the Middle Magdalena Basin of Colombia

CALGARY, May 27, 2008 - Benchmark Energy Corp. (“Benchmark” or the
“Company”), (TSXV:BEE) reports that, further to the news release of April 23, 2008,
the non-binding Letter of Intent between the Company and Central Argentina
Corporation, which was to serve as the basis for future negotiation of a new
definitive agreement, has been terminated. The abandonment of the Catriel
Oeste acquisition will result in Benchmark taking a write-off of approximately
$760,377.

Also, further to the news release of April 28, 2008, Benchmark reports that the
Letter of Intfent whereby it could earn up to a 50% interest in a block in the Middle
Magdalena Basin of Colombia has been terminated. Under the terms of the
Letter of Intent, Benchmark and the farmor had agreed to complete a Definitive
Agreement by April 30, 2008, which did not happen.

This farm-in opportunity was one of a number in Colombia that has been
presented to the Company as a result of Benchmark having the preferential right
for Colombia to the use of a proprietary well-performance enhancement
technology. Moving forward, the Company intends to focus its efforts on these
various other opportunities; further information will be released when available.

Benchmark is a junior Canadian oil and gas exploration company, focused
internationally.

For further information, please contact:

Benchmark Energy Corp.

David R. Robinson

President & CEO

Phone: (403) 802-0770

Fax: (403) 266-5732

E-Mail: drr@benchmarkenergy.com

This news release shall not constitute an offer to sell or the solicitation of any offer
to buy the securities in any jurisdiction.



This news release is not for dissemination in the United States or to any United
States news services.

The TSX Venture Exchange does not accept responsibility for the adequacy or
accuracy of this release, and has neither approved nor disapproved the contents
of this press release.
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